
Average Buyer’s Closing Costs
 NEW JERSEY

~2–3% of Sales Price


Legal Costs


Mortgage Costs

Inspection Costs


~Additional Expenses


Attorney Fee


Survey Fee


Title Search Fee


Title Insurance Premiums

Application Fee


Appraisal Fee


Miscellaneous Costs


Home Inspection


Radon Inspection


Termite Inspection


Oil Tank Inspection


Septic Tank


Additional Costs


$650–$800 Single Family Home


$1,500–$2,500

$250–$500

These fees vary. Your attorney can

provide a schedule of New Jersey rates


$300–$600

$400–$600

$400–$750

$120–$300

$100–$200

$400–$500

$750–$1,000

ie. Points and PMI should be

discussed with your lender


May include structural engineering,

chimney inspection, mold


The NJ Mansion Tax on residential properties is 1% of the total 
consideration, if the purchase price exceeds $1,000,000
Homeowners insurance
Flood Insurance (when applicable for buyers)
2 months of taxes in reserve
2 months of Homeowners Insurance
Mansion Tax and Realty Transfer Tax

Compass RE is a licensed real estate broker. All material is intended for informational purposes only and is compiled
from sources deemed reliable but is subject to errors, omissions, changes in price, condition, sale, or withdrawal without
notice. No statement is made as to the accuracy of any description or measurements (including square footage). This is
not intended to solicit property already listed. No financial or legal advice provided. Equal Housing Opportunity. Photos
may be virtually staged or digitally enhanced and may not reflect actual property conditions.


